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Permanent and Temp Water Trades 193610

Southern Murray Darling Basin
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sMDEBE entitlement trades = Entitlement trade to environment sMDB allocation trades
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1200 In 2010 ~ 1.5 MAF in Temp Trades, 1 MAF Permanent

Also Note Enviro Purchases in 2009 and 2010
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Q $3B in trades
600 15,000 transactions
400 Trades done in less than 2 weeks
200
0
= W 0D M~ O M O ™ o M o= W 0 M~ 00 h O T ] 9 o= W W M~ o O O
B AR EEEEEEEEEEBEEEEE AR
oo o D o o o oo h G & O o h h G & o 9O O O s Y o T s Y s T s |
& 222D IILIREBEEEER

Source: National Water Commission, Australian water markets report data.
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Major Australian Water Reforms Since 1994

Aolicy Reforms AConservation
A2004 National Water Initiative* AVery little outdoor watering
ANational Water Commission* ATarget 155 L/P/D
AWater Rights Simplification AScience
AWater Markets* ACSIRO Sustainable Yields Study*
A$13B AUD Program = $200B US* AWater Rights Reordering
ASustainability A1. Critical Human Needs
AMandatory Water Planning* A2. Environmental Water

AJrban Water Reform &3B AUD Federal Purchase
AConsolidation of water providers A3. All Other Uses
Alndependent Price Setter

Anfrastructure

ALarge Desal Plants

in Every Major City*
AWater Recycling
Alnterbasin Transfers
ARainwater Harvesting
AAg Infrastructure - $2B in
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The Driest Inhabited Continent
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Critical Vocabulary

A 1 Megaliter(ML) ~= 1 Acrfoot (AF)
I Actually 1 ML = 0.8 AF
i If $400/ML then = $500/AF

A 1 Gigaliter(GL) = 1000 Actfeet (KAF)

A $1 AUD = $1 USD
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Rainfall, Temperatures, Storage, Water Use

~Rainfall Anomalies from 1900
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Figure 2: Storage capacity and diversions in the Murray-
Darling Basin versus time.
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Water Reform Timeline 19942012

A1994 1 COAG Water Reform Framework i
ASPLIT IT, PRICE IT, TRADE IT,
Maximize NATIONAL Welfare
A1995 1 MDB CAP on Diversions
A1998 i Pilot Interstate Water Trading
A2004 i COAG Agrees on a National Water Initiativ
A2007-- Federal Water Act 2007
ASustainable Diversion Limits
ACommonwealth Env Water Holder Created
ABuy from Willing Sellers
A2008 i Murray Darling Basin Authority Created
A2009 i Water for the Future
A$13B to Water Reform
A2010 i Guide to Basin Plan Announced
A30% Reductions Proposed
A2011 i Windsor Inquiry and New Basin Plan
A27% Reductions
A2012 Commonwealth Approval?
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